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Orbit New Homes Limited
Executive Officers And Auditors
Directors

The directors of the company who were in office during the year and up to the date of signing the financial
statements were;

Mame

Faul Tennant Execulive Divector

Anne Turner Exacutive Direclor - resigned 31.3,16
Faul High Executive Director

Suzanne Forster Executive Direcior - appointed 1.4.16
Richard Wright Company Secretary - appointad 1.4.16
Executive Officers

The campany had no employees during the year ather than direciors (2015: Nil). The Executive Officers and staff
of the parent asscciation provide sesvices fo Crbit New Homes Limited through a Service Agreement The
Execulive Officers of Orbit Group Limited, the parent association, are fsted in its financial statements. The
Directors bensafit from a qualilying third party indemnity provision indemnifying them against legal claims from third
parties that has been in place throughout the financal year and up to and including the dats that the financial
statements ar= signed.

Independent Auditors Principal Solicitors
KPMG LLP Trowers & Hamlins
Ome Snowhill 3 Bunhill Row

Snow Hill Qusensway Landan

Birmingham EC1Y BYZ
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Orbit Maw Homes Limited
Directors’' Report

The Directors present thelr annual report on the affairs of the Company, and the audited financial statemants for
the year ended 31 March 2016

Principal Activifies

The principal activity of the Company comprises the developmant of homes far sale within the UK.
Performance in the Year

Buginess Review

The Company previously worked in partnership with English Parinerships and another private developer, |each
Homas Limited, o creale a mbdure of private and affordabée homes in the Westicroft area of Miltan Keynes. The
Company acted as the lead developer on three mixed tenure sites creating a total of 172 homes. All homas were
campleted and the |last home was sold in the year ended 31 March 2007,

In the year ta 31 March 2016, the Company made a result before tax of ENil (2015: £Nil), Thers are currently no
future plans for this company to resume trading, and apart from the payment of existing creditors the company has
been dofmant since 1 Apeil 2012,

Results and Dividends

The result for the financsal year was £NI (2015 £NH), The Directors do no recommend payment of a Dividend
{2015: ENIf)

Directons

The Directors who served during the year and up to the date of signing the financial statements are shown an
page 2. The Directars banafit from a qualifying third party indemnity provision indemnifying them against legal
claims from third parties that has been in place throughout the financial year and up to and including the date that
the financial statements are signed. The Company is a wholly owned subsidiary of Orbit Group Limited

Statement of Directors’ responsibilitics

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable [aw and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that leny the
directors have prepared the financial statements in sccordance with United Kingdom Genarally Accepted
Accounting Practica (United Kingdem Accounting Standards and applicable taw), Under company law the
directars must not approve the financial stetements unless they are satisfied that they give a true and fair view of
the state of sffairs of the company and of the profit or loss of the company for that period,  In preparing these
financlal statements, the directors are required foo

» select suitable accounting policies and then apply them consistantly;
» make Judgements and accounting estimates that are reasonable and prudant;

« slate whether applicable UK Accounting Standards heve been fallowed, subject fo any material departuras
disclosed and explained in tha financial statarmants; and

» prepare the financial statements on the going concern basis unbess it s inappropriate lo presume that the
company will continue in business.



Orbit New Homes Limited

Directors’ Report

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s iransactions and disclose with reasonable acouracy at any time the financial position of the company
and anable them to ensure that the financial statements comply with the Companies Act 2008. Thay are also
respansible for safeguarding the assets of the company and henca for taking reasonable steps for the prevention
and detection of fraud and other imegularities.

Legislation In the United Kingdom gowering the preparation and dissemination of financial statements may differ
fram |egislation in ather jurisdichons.

Disclosure of information to auditors

Each of the persons who is a director at the: date of approval of this report confirms that:

{1} =o far as the director is aware, there i no relevant audit information of which the Company's audilors ans
unaware; and

{2} each director has taken all the steps that hefshe ought to have taken as a director in order o maxe
himselfharself aware of any relevant audit information and fo establish that the Company’s auditors ane
awara of that informafion.

This confirmation is given and should be inferpreled in accordance with the provisions of 418 of the Companies
Act 2006,

Independant Auditors

KPMG LLP were appointad as the company's audiors for the year ended 31 March 20168, A resolution to re-
appeint KPMG LLP as the Company's auditor for external aedit services will be proposed at the Annual Ganeral
Mezting.

Thia repart has been prepared in accordance with the special provisions relating 1o small companies within Part
15 of the Companies Act 2006,

Approved by the Board of Directors and signed on bahall of the Board:

USL‘ 1/
Richard Wright
Company Secretary

Date: 14 July 2016



Orhit New Homes Limited

Independent Auditors' Report to the members of Orbit New Homes Limited for the year ended 21
March 2016

We have audited the financial statements of Orbit New Homes Limited for the year ended 31 March 2018 set out
on pages § to 10. The financial reporting framewaork that has been appied in their preparation is applicable taw
and UK Accounting Standards (UK Generally Accepted Accounting Practice), including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of ireland.

This report is made solely to the company's membars, as a body, in accordance with Chagpter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
hoze matlers we are required to siate to them in an auditer's report and for no otfber purpose,  To the fullast
extant permitted by law, wa do not accapt or assume responsibility to anyone other than the company and the
company's members, 83 a body, for our aud®t work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As axplained more fully In the Statement of Directaors’ Responsibilities set out on page 3, the directors ara
responsible for the preparation of the financial statements and for baing satisfied that they give a true and fair
view. Our responsibility is to audit, and express an opinlon on, the financia! statements in accordance with
apphcable law and intemational Standards on Auditing (UK and Irefand), Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

A, description of the scope of an audit of financial statements ks provided on the Financial Reparting Council's
websife at wanw fro.org uklauditscopeukprivats.

Oipinion on financial statements
In our opinion the financial slalamants

« giva a true and fair view of the state of the company's affairs as at 31 March 2016 and of its result for the year
then ended,

« have been properly prepared in accordanca with UK Generally Accepted Accounting Practics; and

» have been preparad in accordance with the requiraments of the Companies Act 2006,

Opinion on other matters prescribed by the Companies Act 2006

In ur opinion the information given in the Directors' Report for the financial year for which the financial statements
are prepared is consistent with the financial siatements,

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companéas Act 2006 requires us to report
e you if, in cur opimion:

« adequete accounting records have nel been kepl, or returns adequate for our audit have not baen raceived
from Branches net visited by us; or

tha financial statements are not in agreement with the accounling records and returns; or

cartain disciosumes of directors” remuneration specifiad by law are nol mada, or

wia have nat recelved all the Information and explanations we reguire for our awdit

the Directars ware nol entitled to take advantage of the small companies exeamgtion from the requirement to

pmamaW
t,_,./- - 1.~

Harry Mears (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accowmtamts

Ona Snowhill, Snow Hill Dueensway

Birmirngham, B4 6GH



Orbit Mew Homes Limited
Statement of Comprehensive Income

For the Year Ended 31 March 2016

2016
Note £000

2015
£000

Turnowver
Tax on Result on Ordinary Activities

Rezult for the Financial year
Prafit and loss account at 1 April

Profit and loss account at 31 March




Orbit New Homes Limited
Statement of Financial Position

As at 31 March 2016

26 2015

Mote E£000 £000

MET CURRENT ASSETS - -

MET ASSETS " -
CAPITAL AND RESERVES

Called up share capital A4 - -

Prafit and Loss Account H "

TOTAL SHAREHOLDERS' FUNDS §

The financial statements on pages 7 to 11 were approved by the Board of Direciors on 14 July 2018 and signed
on its oehalf by:

Paul Tennant
CHAIR

Date: 14 July 2018



Orbit New Homes Limited
Statement of Cash Flows

For the Year Ended 31 March 2016

2016 2015
E000 £000
Cash flows from operating activities - .
Met cash generated from operating activities - =
Cash flows from investing activities -
Net cash from investing activities - -

Cash flows from financing activities - -

Met cash from financing activities : = =

Met increase in cash and cash equivalents ~ -

Cash and cash equivalents at the beginning of the year - =

Cash and cash equivalents at the end of the year - -




Orbit New Homes Limited

Motes To The Financial Statements

For the Year Ended 31 March 2016

1

Accounting policies
Basis of accounting

These financial statements have been preparad in accordance with applicakle United Kingdom accaunting
standards, including Financial Reporting Standard 102 - 'The Financial Reporting Standard applicable in the
United Kingdom and Republic of Ireland’ (FRS 102, and with the Companies Act 2006. The financial
sitements have bean prepared on the historical cost basis except for the modificaton o a fair value basis
for certain financial instruments as specified in the accounting pelicles below.

This i& tha first year in which the financial statements have bean prepared under FRS 102, there ara no
changes as 8 result of the transition.

Turnower

Turnover represents amounts recelvable for the sale of land and properties, nat of VAT and other sales
ralated taxes. Al lwrnover arises in the UK anly.

Taxation

Currant tax, including UK Corporation Tax and foreign tax, s provided at amounts expected to be paid {or
recovered) using the tax rates and laws that have been enacted by the balance sheet date,

Deferred fax is provided in full, at the tax rates that are expected io apply fo the year when the asset is
realised or the labflity is settled, on timing differences that result in an obligation at the balance shest dats 1o
pay more fax, or a right to pay less tax, at a future date at rates expected to apply when they crystallise
basad on current taxes and law, Timing diferencas anse from inclusion of tems of income and expenditura
In tax computations different from thesa In which they are included in the financial stalements.

Deferred tax assete are recognised to the extent that # is regarded as more likely than not they will be
recoverad. Daferred tax assets and liabdities are nof discourtad.

Directors’ and Executive Officers’ Emoluments

The Executive Directors and MNon-Executive Directors are emploved by the parent company, Orblt Group

Limited. The remuneration paid by the parent company in respect of the directors' senices fo Qrbit Meaw
Homes Limited for the year was EMil (2015: ENIl).

Audibors’ Remuneration

Auditors’ remunesation In thelr capacity as Auditors of £2k for the year ended 31 March 2016 was paid by the
parent company, Oribif Graup Limited.

Called Up Share Gapital

2016 2015

No £ Mo E

Authorised ordinary shares of £1 sach 2 2 2 2
lssued and fully paid ordinary shares of

£1 each 2 2 4 2




Orbit Mew Homes Limited

Motes To The Financial Statements

For the Year Ended 31 March 2016

a

Ultimate Parent Company And Ulimate Controlling Party

The immediate parent undertaking and the ultimate parent undertaking and controlling party e Orbit Group
Limited, a Co-operative and Community Benefit Society registered in England and Wales.

Orbit Group Limited is the parent underaking of the only group of undertakings lo consolidate these financlal
statements at 31 March 2016, The consolidated financial statements of Orbit Group Limited are published on
the Orbit Group website www orhit prg uk and are also svailable from Garden Court, Hamy Waston Road,
Binley Business Park, Coventry, CV3 25U,

Related Party Transactions

Orbit Mew Homes Limited is a whaolly owned subsidiary of Orbit Group Limited. As parmitted the company
has taken advantage of the axemption for wholly owned subsidiaries nof fo disclose related parly
transactons with group entities.
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